GlIREARIEIT

20219-2028

3 '
L L
-
)
| !
¥
| : ' i\ |
IR,
# | "
L |
1 !
3 fa | » :
t | [
* » § ",
i i " 'I {1
) r
N J :
- iy
7 L '
i | i~ I .
; ¥
g+ J

¥ CTOR T WICSHTS {5116 G& TSI i (FeT)
Centre for Advanced Research and Social Action (CARSA)




GlIREARIEIT

202U-2028

@V_&

Il

CAAAR
QYIAF T, QA (RICT ARAW PlAIT
41 AR

CTOIH T WICORTG {115 9 (ST SN (1)
Centre for Advanced Research and Social Action (CARSA)







—

@RI A N FHACR RET I | N ey SBBIBE (e ST NP PSR (5 3P GBI
el IR Tz | SIS SFI ACH PRI Gh IO (I Sg] AP (ST FhfE 212 IR 9L AFASIR AT FIFFH
ARG PR TR |

IROTR 9T IR AP IR(FE 900 [0 3 AT 9 4= @R | PR JRCHTFRA BANS M5 PRI | IPRIS PI=PT
fB @R 4fB ToTATT @B WAsfE A RS e TE®@ | da5 T TN 9 I5 ~RIS FLF AT AT HSE®@ 8,624 Tl |
T 2038 *1F PRI FAYHGD A fT539 5,000 @5 BT | FHYHGD AT AMEI T 25 .:9% | AT [Fo7, Aef3fo, A 35,
Tgs AT 871 (Fea IS WIS AN | A 0F AP AN LI N1 w3 6f5 F1ze Jfa F00 1<K | AT TR S0
o1 BI15 PR T 28 .44 @I BT il fRoT FR TTHISIER #A1e ACo Tave 2@ | [T b g oo 2oz | 01 Aoz
AN TSI TSRS IR | B Ficg RISTOR THA @ g o IR 35 31, (Ol PO g 2pT= Jfa o
o3 3 (ST ROT At SIrgIel RIS Pror P 5 | I 7ved B (g SEIRIS AFe?s Pl B |

AFR T IR PO 3 TARMR! [AFFo PR ACH PRI AR Ao =T 2@ MR 7w | [{feqg v afofds 3
AN TN ARG TANLS 3 TABT HfSHIoR ANI@ 00 e MR AT | A HART TSI SR >R 3
RS TSI ARG AR T (12 SR (FfFs RS- 99 T FRT [P FSFE == 3 g fSera
R A1 | OIRE YRIRAIRFOR 5 AR AR B ¢ff 7o agfdo 2@ | 9 Feet Ao FUfGo AT 7P [feg T faa
JOLPS AABA FRG IR AFAEHT 2V FERG | DT 9 IO Tel§ AMSIP Ll SIA1R |

foip %P - 97 ST e PYIH NSO Fel (IR AR PRIT (@I A JRERAES 7y 3 ([T AR Ko Tely s
ST PS> M S A SETeT | AR @A A T M PG G R BT @I P sy Ao T 1 A0
HCER *RA e AR IR Frwd {cee oBT @s ¢BT o8 *Ruitad, 1K el ATIIPTY | 98 A AT THEDY, JIG
R TS T2 TS FIROT (RPN I8 PR Mg ; T B AN PRI NHFD5 <L fi 1< I T 718 AR B
7|

FIROT TATATY HSFRGF, SN 3 TALIAZNPIA FAFSTOIE NS BESHT TIAR | ST TFTS PRI T AP ISH AT
A FAG COIRG | SIS 98 1Al (IS ARBE O3 ST MY |

FIROT PIETE AR 3 TR0 T N, @ IHIF, TED 7o @IS IS FROT, JIA eI 72 ALRD TRPeAc® SN
AP GHA™ 3 FOHOT Az |

IR AfS SR 3 BSHRIES,

s

T. &1 SIS ST

(CRISENEE

o




fAdSt afdorerd-aga® | N

AT AR [T (T, IREA @I AP AT BIOIR PR FRPIG 3 TR I I ATHAS 3 B T TS IE®T
9B SRS QIS 3 P [T AARIRFOIT 2029-2038 ALIRES PRV HY TACTII WAL Tels SR FY AT, P

3 T I Tiels WD QT PRI MNP AR Tl FheAd T, T N5 3 FIRAIAR NAIFIL ACH AT, oMY NI
AT (@STR Tels JAT™ FH AT IR M FHPEF A Ty 3 [T oo wad T X3 TSI (TATPRoR Aol P @R |

TRRB AfS, (1 TSR IR~ 9B T T @ I Sl AT ~HIBTA I 205 | T T4 IR Haed 3 gyl &
(ST Tel§ A ITFA A2 N AR | SRR S TP Ffg2 Aol oMl T 26 | (FARCNE ST BIPIR 4T FarTlol 1 26 |
5 ANGE PANCR AR AIBIeIs 30 ST Fhifed Koy B | o1 IR M fIa)R gee RSy smoaiy Sgaaia
TP AIBTANIR PN TP FILH O PIF PHIBTAN P T | JARPI ST BFGPF IS TP qe¥iarze! (A5 Fco 3T

AT 92 9T HSORE AN ASFN I, T (@D TR oY TP FI AN | 9B R SIPnee A3 1w fAgs
A GER Tfo TP I FIOT KAV IR | 08 Tz e TR FY AT PrIFA ~AIBIAN e N =T @@ S
TJIER T TR P A PR AR | TSR A AP JJ@ Tiels [Jfeq] o ARPHA R Ol A2 XS AT oM,
AR BRAT 7S RIJET (5o 1 T NMIMRE AT B AbA (@A | FIRAR ATHEH T T A= Toonr @i @ A9 fJ
oY TG IR J&T TR, T o3 [Kicy I0d FHRIET THH I AL o5 IR | PR TRPeA FOTR AT FPeA
oYy IV T ACTSA T AfF Y PR TAPI S AN AP (@I B | A I PROTA AT A RfSq &=
TS - IRFED TR ([ BEAR, S AR & @ e IR 9ol IR Aol Mew | NigEd ¥ J[/E@S IR
e IR, FIRANER PRI TGP A9 I T R AR SR TPeAoR! 57 AN S IR |

WRER TS CCR TS [[@ma F9 A TN SFIER I QLA PTG NS RS (I AT S | P
RSP PPN ALHARTPI SO T -PAFIM AP LA™ TN | (78 R FPeA@ O LY (A FOP IR WG AN
TN AT ANz | FPCA It 1K Tl (1S ARG FOF IR A PR, FHADT AMCS 1 |

IR PIIFA AIEIANY HfEE AZAIOIR Tk AP GEIRA 932 13t MBI Teed AN WP A<M A | ALFIRA
IRIFER WIS FEE FRAOR el I IRITF I TR PP 2o ANK PO oPT T | ARIEHT 3 VOO oM I
PR FFAE SFRAIT PR Tl INAAI-(@ AN Tz | FEE FR@IOIOIK Tl TFD TP @A 95 FRPDIE ALRD
FPARP LA™ ST |

TR 2O SIARPT 3 BTSN,




s “Afdfofs

VIR B W60 AT 9o Teeide Qs ARkes sare Ffve wtafes Trers! e | AENmeR GFT2 Sz
THENGR TV RO Fifdey T G 1817 o757 [0 S5y AT CTH T SHITSHT 0716 G GTRTE ST (FI) T 6
A | I ToETOR RS 1S B 8 ARGl FRre W R[fewanem ey qr A wraeet wifkwy e Iz nien |

B8 SACTR =0T Wiy RCAT IR QRANCTR S FA0o AT VS5 STASH | FRET NLRA FCH FRACIT T 7wy
ZFT AT AT @)l SR AT I | AR R &y e @b ewpsdl orpesr @3 4 2ife wiy Neae S | GeRE
AT TG Wiy (o S0 (oIt MEd Gl SR VAT AT GF4iof Afe qreqt Tt | s F#rswl, =ge To
T SRR ASCAD Tl FIS FACS AT SN SF FAF 2Mete (5w 277 | Fiawias Tgfe Fa0e 20 AR ©ig Fi
FACS (A | CFCOL FYAT FIH @=e T FACTS QT TAAGR AT (ATF ST FRAe S 07 A@r &F IR | FRACR 5 703
3SR IENWCHR MY TACHBIF ST B TS T T el S @ 1 0T |

o T (AT AT PATFGHQF-GF TR F7F! RO 7@ = | Srgrey, Syfy ST Praaag®- a3 S Sdmi Ko
PG ARG T TIPTCE |

Gk
SVETIHR TS (TG GeTCS feIn 2 T SR T AT S AN GOGS F Wy 17 F41 @3¢ G Fia s @i
A=A FORE B 4 |

ST
Bl

TIGRT YIS, TSH(G A, TS, HowT @ I, werag FIE (2Fell, TS 8 WAES!, N{d IL Wl
AfSHIFAT g
S | TIAT T, I (@I KT FINE | AEE NG, Gt e (egw efevret oakmye)
AEE AGF, T AT @ Qe G, @S 99 [GEsa,
R | WGIE T, WRE @R EN—
© | ST T, eHifRn Sfwe IRem Sdifefan 8 gie G, HirEaTas
8 | ©. AR Cfwe SI2CxwW SIS @ ATew Tovq, ST 1T
¢ | e T e AN e Afexal lgETeaT IETA AIPIT (AT AfSDIST GTGFBIT)
Y | SR @9, NS [T 8 ANMGCAIT
q | IR ETE AZEW TEERE
TR ARG 8 FIZroATT
Tomet sAfqam
AE e RERREce A azeela &y @G Soael Afeaw IR | Somel wifEed el
S | TR SRR ST SefAifefan
Y | EER R AEm LTI 8 FASIE
© | T, (IPTCETR Sfwe SIRem s fRearer
8 | TN (I3 AeTH =T IRIATLTE A 8 ANGRE
¢ | I3 IREM A ol 8 TS
Y | AR RGM (TS SATHET 8 TSRS




A Afew
AP A B PRI @ TSRS [N5w i o0y ST A0 Afofdaar o= zeen sdRer sifwam | ey owa afefrs @
ANETE Tt THFIART AN 8 W GiEeea e A My «fqaw 5o 2 |

S AT TSN 29 T AT NN | SIHd I 8 A5 -

S | TGHT ©. I TFR TG TLAF, B! [ IRWTIET @ elfew TN, ([@% 99
TIZE@FI, TN 1 FAfse

Y | TR GRW NI & TAGEE S ARTG

o | T @O fagd w=wE SLASfW TG TAWE, SHRLTF AT, cleSoar
T ATFID

8 | S oMl @Y AFIoF F @ FrEFifm

¢ | S AN.9 NETF AR 8 NGRS

Y | EEIF RS W€ N AT

Q| TR (Mg Theed awe SRAAEE A 8 FASTIS

v | SR SO (@ AT AT AT @ FAASTERE

> | TR (TR S S NS

So | EEIK g G35 WREW SNE [ @ ANSERE

3 | ©. BTM SIS S IS

53 | T I BN e ¢ TGERE, GAT, BT FRSHG AT

Yo | TR WFeR W I TANEIF

38 | TR SR (@Y SR LA 8 AAGAID

S¢ | TR IR (IR 23 NG

S | T e AT TR LI R 8 AN

sq | @I ferEia I 8 ANCERP

S | STHVE @ QIR (R SRR LT 8 AN

T. YW *EV-SG-SIN

TR 2511, 3T -G (CTSETTTS AANIZCETT (39770 3)
@ TGRS

0 | TR SEIFAR ANSIF
Ry | TR g R a7 AR @ AN
3R | TR (L AFOR (T AGNS GFHE | BIOTG ATFISTIH 8 AN

Y0 | TE frer 9FT gnr TR DT, (B T4 (TSNS IS T eFFHE™
(FrArst) @ TS

38 | GTmI e Yrorer 2% SIS

3¢ | SR S WIOR =W AT ST, T RATeT @ TeeRe

QY | TR A AR TSR

R4

TR S FIAF NS

2OTF, BIF! RURMIE 8 NSRS




29 SFRT 2029 T(E 29 ABFRA 203y 7@ © ((57) I2ET & A1 777! 7116+ *=@ (A STl 906)
erreeitd fdifoe R A smorere 2ew-

Afoq Ay

A S AT SREW AT G} et T At
ARy A9y




R <ffoe e

2029-2038 TR FAT LR 37 @5 fS ot MR 2« Fiferey wqfre 2@ | ToetEy 791 ¢ Sifvd fry ave -
TSI 7 - by, SIS 8 AFRF 09 |

ST TR - Sbrq, O3 Y TR 09 |

T 2 - Sbbr, SIfFE Sq TCSHF 029 |

IOT TR - Sbrb, SIfFE 38 TN 2038 |

TS - dvo, I3 5S¢ TG 038 |

afels e f[ifey Seanrb fefes StEvar <ty daers fefere e Fiae azel T R AT IR TIZH FE2F Etel
YR IV T AP |

T[T FEAF
e IR Ao Af ST M 1w ¢ ag e e Fae FeSima TRTer AIBHAN AGFE ARSI FRIG Afl-
T A | N Wi W 8 AT Ao gure YT SIwRased AFR vy S e Sfve T AT |

YN FIEERT FAFSICAL T € 2]

G193 PrTeET 297
ARGES (9FA9T)

. I T @ TR
forferra feferas (fzar?) Frfeg wferas (@waam)

T TP IBIGeT
1T s




T (13 e
AR, AMEE ST

G I3 G =P e
forfea @fegras

GIF G TifRw =P
*AEesF afaar wRreE @fm RIQIRGIEE

o4






S vt G




AT SR T=Y

FIT AT PIAGC SR R R [T BT (AT, (T8 T TIPS T, FAFANGF @ IR (AP 2N A G PIA

firers 548 w2RFPTE |

20%9-3038 TR FGII A ALF
FRET 2039-3038 ALIRA WoOT FNGIA A I | IFO TR gy =11 I FIREA T A TRISTETRNS ST
LIRS SR TG ACZ | S A A AT 8 Oy FIGR Srg<edy s weet «afe-

ISy ST AF-TCF o
LIIREACEE

3039-20%8 LIRS (*ICT T FNAIE ¢f6 (& afb THirerT (iE vasfh o fghe s1re vz | 3516 Jiczen Tye @ 727 75w
TG T AT WITGTRCR- 28,659 TF | G 2038 *RS TR T7@ige 4 [eqet 3,500 &Ib Bl | Fuo@ige I IWIEd g7
55.20% | A fowe, Weifgfe, e (5, Tge o Ty ¢Feg wavife SRS wiee |

@ STI6y 203 AT SR REACR Sbr,58,88,803/- BIFI AR FCIG U RATCZ 3E,50,50,05%/- BF! | 4 IR(H THE 9,60,¢9,450/-
Bl | wriferge T wifbrate 59,90,00,8¢5/- BT |

& QIR (0T AP MG AT AIBS TfSrarz ve.2a @i B (S7eT) | 9= LS B AT ¢.50 (@6 FIF ¢ gAaqfe
IR ve.8¢ IS TrepTR FEes e wifdrz dsv.ve @it 5 |

@ T 2038-9 FIWAF (TG AT TR 305,13,55,88b/- BT €A @7 TS AR 771G MIfSTarz $ob,55,5%,509/- 517 |

€ 2033-30 AL AR HCT AR 2o 235,00 (FIB BN AR 20390-38 LR G T WG 5.0 (6 B i (e
767 WIFSTICE 22,92 @IS BIFT | 716 2033-290 LG (M SIS AT {77 v.wo (@IS TIAr 2039-38 ILRF @3 Aeeq
A8 @b 7TF B I (o0 MITGRTR b.brb (G Bl | G 2038 *1@ AZ[ A6 7 F3fe nifbrar s.68 @I B 3t (I
YefZfod 00.¢3% |

& STEDT NLRRR Ao ool T TR0R &AIF 58,44 (FB 1T, t7 q=cd A et 338,02 GBIt | S, SMitetivy I=ed e oqer
3w AR db.0¢% | T© N WG AT FfS foet o5y @Iff Tr @R @ 2w of [ee WifbrwE 5e.:q @G 5= |
SR, AE IR PR AeifE e Jfa (IR AR 50.¢8% |

¢ 2039-38 TR T Jre-afs wFe nfemez ¢.od @ 5 | «F2oNT Jrepe-afe ewex 3 nifbnng s.u» &6 55 |
ST DS T2 6w e alfe deifEfe wiferg 5,00 o7 Bl ¥ 76y s nifSratg ob.0% 75 B |

@ T 2038-9 (AT (KEAIP AT~ 2R 4.0 @I B A @E AFET 1.2 % | I =7 (Lt A fow v q @I
BT | G 2038 7@ TFR F-ITIR ~Af0 20 ¢.v4 @IS BT | T F-4ted [Roics F-9e 7RefS A10e .08 @6 Tl fo73-
QS B AN RAACR |

300-38 LR (T TG e (1T 787 =AM |

o




IR (] - G2 Fodl G IR PIFIAGT-9F SR AR (ST FleAiwiel ST A7 G 2058 I
(AT T FI6 ARBIRAT QIR I ANEE GTAT SIS AT 417 RO |

[RER RS
TR R SRSl FOIhA SIeS AR F (AF I AT @4 FACS IS SATTAR A7 28I wols Fwifers
FRPFICTTE TG AT A ST AT |

frcPasias a7 wafae FEeE AR AR ARmE Ty FEERe dniT T ' | 2020-20%5 WRRE TH NGRS o7
RIS O T (VLA FrFRE 3R,000/- BIFT I (WG R,99,000/- BIFT @2 3035-3033 TRHE 3¢ & (@41 w2t
33,000/~ BIF FW@ (5 9,00,000/- BT FIFRE emiT T4 TR | 2033-200 ALV 29 &F @URT FEFRE 33,000/~ BIFH
FE (B ©,38,000/- FFFRTE W T4 ZCACR | ST ALIRERAE So & (WY FAFATE 53,000/~ BIFT F@ (WG 3,20,000/-
ferIgfe emie w1 2o |

FIGORT I
Ay R Y (TR FIDF NGO TR (S SR TSR Ao SEFICT AT 8,058 T (@AME gy
GHCTH TS Ay T @i 41 JCACR G 2lfofMag 9 T €99 @ TSR 7R2yT I 2110 |

Yl ARF T 8 FEF Saere F37d
TS I G S PGNP FRITOR T (ST Bty Soiverera e Fefae ey sMeghos wiare
“ffepifeTe =1 |

o-2YfET IRT
TG T ARG & TFC G (FAA TG 7 FHebs IRAT FNEGT (AF ARIFS TFR G T A4 AR A
Jee AIS € MIS 7Z 39 F 1 2forawe tofd 205 |

GE @ e

G 2038 I8 WFF (WG G (T FEIHIR) Sub & | [Fery FRZHAR Praeias-a3 FREel sima frfie afmes
T W% ST “Afie 341 27 | 71e LI=0d IR Fer ARZoMT b T W3 @A GT-« TGI8 T AZ (W5 Q0
o P! (i KRG ToR ¥ (ofarR | 9RIeNs SR-Jaere 4ol SR Seery oft AE 9¢ & TS e emiT w41
AR |

o117 @ e At

TR A ATgrel o FiFe RsHAFE IRANE TR PG ¢ T fem wfes weaz | q=iel Praaeias o wrerede
@ ©e eareige AREAFET MG @ T PG ACE FACE | WCH AT WP ALFIT TS JPIE Ol @fica (7 7R
T PG @ NI e AT |

FIPTR ST fTFE (@ 2029-2038 FIRCF FFR o5 *4T @6 3306 SEH 77 TR |

oA St 8 N6 Fifery

FY Ao RGN ARG CF@ T 41 @fo [pfe @we- sfwmw, serrafs, srepir, i, Iar Teii ahag S (24 AT |
IR @R Pt el S TS AT N0 G I s, I Abe NgEmd [ Afwifere 230 | Meeaeor Sen W 4w
(AT AlGT AN A TRSTIT 2MeTN FAF T A | T @ LK AT @ AfSTHhTS! (@14 T Ty ATOIF AFA2 TS AT WTTH @

o




IR “Ifapieted ShE T AT © T A e @b B Freig oo wfes ¢ qf e 3 Rty e s S |
AREE ST @F @FeE SfEs @ qfNoe SifF wffs s, sifrer o @b ¢ wfsg @@ FiE< A6, SevE,
FIF, @ISR @ I AT AES N AG12 FE | AfTH (*ITT ST Jie WTTed @ fFw siftmiama s ffte w3 af -«
2% @5 [p5fe, S 8 spRealfe M ST F0EF W3R (@ 79 GRS ST HLHTET Fa7 AR (Tl AITe IE | IoTe
e @5 Resifere aifrave IR ARBIEEa a0 10T = | q=ie! 5E SIrepTie, bR, 7ife @R e GRiear 9641 3T FREE STy
whead o SIFFeT W2 e o/ike o 27 | 7ol o geaifs afm ¢ serafes e WA Afwree B
W AR e (76 Zro e 1T azers{e [y (s 97 2o I | @ Tafoq FECeT T IAPEE e7e N Jfa
AR |

20%9-3038 NIRF AFF e AR (TT-G AT 3 T Jr28 WITTSACE AT FeZIF o7 S0 «F e alfsrwer ewie
TN TR | 2 AR SRR o7, STy G TS GCOR AIFCAT, T, Sy, JREIR (1T, FII ST Qfsp! T ezl
@3 fqronfSe FIeow, et (@, Jiee ARGE @ AIZIoA, ARFEA Lo (@FE, F2eq @ Aot FIZoA, N P, A
IR, SOUTE IR, A AT T @ IR, SAS! B, (TOreH S, ARITS @ R, ST A, A
GBI, Ve 10 @ WAy i SAeToT Srepaitere] 2ei e SCetoe 1 21 | GRIThe ATy, AT @ & qI5IE, el AW Mo, I
AN ST, 2IGTeT ©f S (P Tohifvr fATare eif¥mrre SIS 61 21 | GRS, 78 FH-120F Fiere+ (Praaias) zree « Jdwd

GRS FIAT
| @few RS SEARI(R039) | SR (0%8)

> (NG Jree A=A

N GG 5T 2T >oq mz
© GG AWy 7RATT 26,54¢ 38,659
8 B A Q&IT AT 59,555 59,5¢0
¢ (o AT A 3,29 3,08
) PPOTT ZTre I Q7o (G (@) 203,b:4,29, 900 295,83,29,900
q PFOAGT-F 4 (&FFe (0 (&) SEQ D, 2,005 Sr0,89,¢9,095
4 PIPOAGT-9F (B “near 8@,5Y,85,U ¢0,59,94,0b3
> NG e Aafzfes b9,55,5,889 9¢,29,%0,955
e A AR B b, 85,5 ©5,59,98,98Y
5 N e @ T U, bY,bS, b 9,r3,89,439
5 5 g8 (&eo) 59,80,80 U 9,90,00,9¢5
5 G Tye (be1fe q=9) 3,53,b0,v08 ©,b9, @9, 950

Aot FHYf>

FIAT ST 356 JiB @2 S3¢ TF FA LT AL ¢f
@@ TR St TotseTR 280 Tefame/csfiavrert vasf ity et Ff@wT
Afper TR | TR Serre gty o e Rfwer e @
2F0E OF At HIfRA RTIsAr T Al emiT T & | A emieTd A
arReFe Yol ~AfReetea Rt v s =

Ao FOHCET MR A GOR, SE,  SR- GG,
- ANAFOR, W, eI, QNGO HAFIEATE, FRTI@
AT @ 77 3B 4 |

Y




e T=0EF P AOFRS (@TBCR | Wo T 2020-9 H6TBS Be 10,53, 56,88 9/- TiFl; 2B 208 AR GFe SIfFe el
(ATT MITGERTR 5¢,29,40,955/- BIFT | Tl 7137 NIRRT (BT $5,00,85,b-43/- B @ | 7MZF[ @ Ioca e smies 29 (efberg
@) TR 59.9¢ %, TN 7S IZ9 75T 59.0:8% | STarey, A8 F-72s TSt (Freasaw)-a3 76 azeiwry ebwmes gaey 2=
TR 53% | A FIEGCT TN (G 997 LA 28,6-5Q T | F TCLF AT FAWAT 59,3¢0 T | @I TN (N5 =6 3fe atanz
©3,59,48,U8Y/- BIFI | B 2030 AT IF2 SICY (WG 7267 (BS BT 2b,0br, 85, bo%/- BT |
o> | T m EISIES 35.98% 3,000/ - ¢o,000/- | = Stz W1y
o | G Aeifes 29.58% 3,000/ - 3,20,000/- | = wysfae W=ty
0© | ARRET AZE 29.58% 3,000/ - 3,20,000/- | & 3@ w1y
08 | WILT e 0.bb% | vo,000/- | do,0b,000/- | VTG A
o¢ | 9T AZE 20.58% | VYo,000/- 3,20,000/- | TG AGT
oY | ST RIIEE 0.bb% | vo,000/- | do,ob,000/- | GG AW
04 | IPTEGTGFNE Wk %a.50% | Yo,000/- | So0,0b,000/- | TG FWAT
o | JTEN i 25.8Y% | So,000/- »Y,000/ - TME)WW (et
e = wafae s (o
o> | ITEY 9 8% | dSo,000/- €,00,000/ - BTerERE )
iz wfe S (o
. (BTSSR FIE) WG
o | ARG GFHEAN 8% | do,000/ &,00,000/ pifn - :
= g fom A, SYNIT
3 ?;;WW Wi q.¢0% ,000/- 50,000/- | & FHHO g& TTRT
' (STET)
fm @ o srofeems, v
52 | M R e 9.¢0% | *,000/- 90,000/ - | M FF6 & Tefaw
(SEA213)
G T TRl P [=ar
(P 3 orafo) (ST 203%8) (T 2020) (ST 203%8) (FT 20%9)
IREEE 29.58% 2R,98,23,308 | ¢,99,-8,33% €,05,80,50% €,€5,90,849
ST 29.58% €9,55,80,q0Y | 83,9,50,3b5 5,b0,89,%9 9,98,3%,9%9
TG - @I Sr.00% SY,05,58b | 2,9b,8%,009 20,579,938 59,60,55Y
G- ATNQTNR Y9.50% ©,33,00,¢¢ - 89,¢q,009 -
Frm $5.98% 3,59,85,58Y | ,05,09,6Y%0 90,905,508 20,05,58
I 38.00% €,59,02,99) €,98,C@,L) 5,81,20,599 ),99,9¢,0%0
GeTee] b.00% 8,035,998 5,83,99,209 59,59,8@) $,90,%80
ARG 28.00% 8,305,955 | 8,00,53,00% 5,09,29,90) 95,89,580
GRIGE CAFT Q.¢0% - 3,%0,000 b,50 59,09
ST 3] Q.¢0% 5,25,58% 8,99,888 33,090 @®9,9¢s
91 9¢,29,%0,055 | b9,55,5,889 S, @3,59,059 5¢,90,Y5,850

s




A gwices e

Al B2 @ A AGIZ-ARIZ (T T AT S AT feifars ey et frege F0aw | et Saweed a-d¢ e sy

Aol GV 1 =T |

A ST [ SRR 75 e e &

Al AW @ Aot Hi&#1q AW ¢ /- BIFT @ #IT* 2 AW do/- BIFT TG d¢/- BT azet T4 27 |

e fole sm W=k AfTices crm

Fezg ffeg e e freae T 74y S¢ A= @ AR Sb e “ita [ ovim v =0 «3r 8v» [FfEte At sifaraiy sae =7 |

G Vo FEA I A effa o
ISEEEI Brt/ee
Ay SLRRE @G el $¢,29,%0,955/-
AEF wdfqeE et b9,53,5,889/-
139 NIRRT AR TS oifFfs I (it 53,00,85 a8/
TSy W= ST Bie w Sbr,@5,59,059/-
EF RA ASH bret oy 5¢,90,15,850/-
TR LR G TOAN A bTer Jfan oA 3,b0,89,409/-
Vo G 2038 SIfFTY GG ICFN AWTy 0,8¢0 G
Wo G 2038 ©IfFTY (WG ICFAT Q,b-3,89,139/-
GraTTATSre e @,%9,b%,b-99/-
A6y I=RCA T I (AR 5, r,095/-
Sy SR Rifefie o TR 9,00, ¢9,450/-
@ *f Frfelie oy zmz $9,90,00,4¢s/-
Ao PIFFCTT 2LIT 2L QT I
LiREREC]
TRFIF W ST T IC 2 ST | SCAS T2 93 A Hrefda-
=t wo T 2038 Yo T 039 &

N offieT dafsfe 33,98,33,358 3¢,99,8,333 -9,00,15, 50k
FifST vret s €,05,80,50% €,@5,90,809 -83,br5,G Y
NG IcFAT 2,55,r2,859 2,50,59,50Y b, b9, 0¢q
e e 2,90,8%,898 3,9t 08 8L® -q,L3,0%5
T AT 2,952 Q5 8
ey fBfe 3G,85,55,933 SU,5¢, 0,958 -99,90,55%
AW T 3¢,e89 59,55 -5,69)
AT =T b, LY RN -5,R90

o




G AT SR FCHNTHCHT NI T2e ANOT T SHF AP (F90-9F T 51T A |

ST A

AF A TG ST JREV &g Wl | WMDY T2 4T FE BIeiva-

3

Yo G 2018 00 G 2039 e )
1 AT Aeifzhe €9,55,80,90 83,6:9,10,30) $8,29,5°0,¢09
AIfSH vIe MR $,1°0,49,09 9,98,%Y,959 2,09,80,5b
@I AT ©,85,0b",98Y 3,99,b-8,300 Qe,38,¢8Y
AT e 3,99,50,950 5,b¢,58,950 84,35,%00
JEEAN 9] eey 8vo b
e 3 59,89,80,¢@9 50,53,b5,289 ©,98,¢5,950
SRS HLT €,qvo 8,458 S,0bY
AT AT ©,5q¢ 9,695 888

T JICE FIEAIYT A 22T TR H2 AT GG (AT G- FIATLH (A |




EGRIE L

Vi T e IR SR IO R e e e

Yo G 2038 00 GF 029 B (EY
M A AifFe 3,50,83, 58 3,05,09,&%0 5¢,99,¢bY
ST Bret s 00,905,508 20,035,658 50,96 930
I T 8%,¢0,9%0 85,bb, 549 -5,99,889
AT I 88,9953 85,5¢, b5 -8,99,595
AN A @08 eee )
RERAENS] 5,98,99,048 55,03,239 ©E,20,b8¢
S TR 2,99) 3,035 S¢o
A AT 5,180 5,8y e

et JIed AW Aol FRGER SIS
wyfre! wfzar Affoq ot e F @R SIS @ e |

AT JICER HCL NG NfZeTl A Nfoq FFera et
FIAGCN T S ST ([0 I 51T 2 |

T A
Yo T 2038 00 T 09 /&
W~ Heifzfe €,59,03,395 @,98,6¢,133 5,89,5¢0
A pret Smi 5,8¥,20,599 5,59,4¢,090 ©0,8¢,589
TG qcET YY,80 bEd €5,18,3b5 b,q0,¢ b
e e ¢8,¢3,0¢0 €& b, U -5,50,¢9%
AT ARAS 89vq OO @8
SR AT ,Ubd 5,553 5,958
A LA 2,06 5,553 Qus

N




e

SARRETTTE At

ISREL] Yo G 2038 00 T 039 3w
N e AeifFis 8,3b,53,955 8,0b,53,00 33,00,330
ST Biet wmrR 5,09,29,00) 95,89, 58b 39,09,859
T ICAT b, b, GR¢ 50,13,55¢ -3,0%,&50
e e 8,49,8¢0 $,0¢,5¢Y -8,99,90Y
AN A obr @Y N
vrae‘zr%l”— 5,U5,U5,u5q 3,80,8U,559 3W,29,eH8
HLST By bo9 -9
W SRR @5 ¢o8 q
mﬁmﬁma UK E] vn@r sn%ﬁ EIRISEEIE Wﬁf W
S SR FIB AN TG ol =7 |
GIRRIGE AR el
AR G T@F T CAATN FAR ACH Q3 FCHNTTB
ISeEL) W0 G 2038 00 T 039 &
TS W‘W@% R,50,000 -,50,000
ST Brer SR 520 59,0 -5,85%
TG A -
AN AT -
ST IR 38 -38
AT TR 38 -38
B L B
IEEEL] 00 T 038 00 T 039 &
M R weifgfe 5,29,585 8,099,888 (9,5¢,85¢)
S Bt SR 35,090 @9,9¢ (9%,9%5)
SIS 3¢,Yob 8¢,888 (55,98Y)
crTTrare e 3¢,Y5b O, 359 (53,85¢)
AT ANy ) © -
ST AR s¢ 38 (®)
A} e S 28 (®)

2




Y PN
AT ST 1267 wrg =)<l SR AT I AT AT TR AT FAT I FCA2 FIRAT A I NS HLLCA AL
fRfecar ¢ froeia TSl tofi FHre AR NS SR TR FA1e 2ARBIE FACR | HoT L SFETIR-

fafire TMeifRs Rew (qrrere)

FIAIR 71 3T 2l HRITR LTSI [TV So/- BIRl FC 6 &I I AP | I8 TIF© T T &if's I=g G @k ferrs
T ©% T T eI T 7 | 1ol [REATA-SI={07 STaes il (F (i FT M SR> ST (AF O ST 74 ST/
FACS A |

DS AR (NG I IR 28,659 TR IR (ATF 26T IAW WM TR 3b,00,48,90Y/- GIFT | T (FF© (MG TR
$8,98,08,059/- BIFT | TSN (WG 7267 FBf© AT 23,9%,¢5,908/- TIFT | IO Awafs g 7eex (3o ez o7 »,5¢9/- Biw |

TR TR

Vo T 2038 SIRTY ¥ ST TG b, by, 38,¢9%/- BIFT B =ity | M fefere e 3919 oy W3 (@els o1 ¥4 2eg | @
I TN ) Gof[:, O(F AITOITEF 77, I Ao | W BRI FACT (@ (I I (R TS AR % FAC0 AT 93
eTewe fE1fe T TR I BT (e (Al 7 | NI S Aecw s Ky Soo/- B 41 @7 @fded 7@q |

&ftes eex

o T 2038 SIfTY @ SZfIET TG 2, 0¢,0b-,0u¢ /- 5T Ffe =g | Aeifes fefere « e o=t w1 a7 | @ft st sweTa &=y
T, OCF IATOIEF T8 | T THR] T NEWR (@ (@ 77 @fted 74 o117 YE10e 1 79 FA0 AR | 98 AR 49 9%
oW AT | @ HLCIF CH(Q (@I e AT AR T G- (@ (I #Afwrer By eeq fRomd ol F90e A/ |

LECIERCIBEACEEE R C)

Hfe wFWIT WIF-9F S g7es (Debt to Capital Ratio)
TG TerT SRR ARl MR AR Fool U SATTed ML e 797 27 | P esa®-9F Fmar @etas A& Sgare
TR 53d | AT G2 TS TR 5.85 8 5 |

e g A (1032-209) I DEIT W (R0%9-2038)

8.0b 85 8530

TG e IR 98 (Capital Adequacy Ratio)
HeFR L TETS! AT Ty 43 TS GIZS T AE | O3 TGATS (WG ZfIed J Afret wiget 7egla fery wzfe (24w
(IS TR O ot feg At | P @ias-aa Mo @ieEs 93 SIgeTe Ty 3¢% AR O | SEmd «3 Sgare

AT TR AL (R033-30%9) AT TR TP (R030-2038)
3¢.v9% 34.98%
T AfRCHteE Frois (Debt Service Cover Ratio)
A g AR (R033-2039) A I AR (R030-2028)
2.05:) 9.99:)

faeTe qta SN A AR ! oo .05:5 AT @ I AR 5.590:5 | M PrFGaF-a7 a1 (e v AAfesrcas
TSN T 5.2¢:5 R TH® | wie @3 Biat ARy Fa0e TRZE 5.3¢ @ A QZAE |

N




OIFe-74e¥ €3 (Liquidity Ratio)
TEACT ALF Jre 2T AT (TS 8 FI A6 WOIHF Ty o1 sAfasrel Siaey [yt 00y | 7eFE IO Ferad Afaser
©3,59,98,08Y/- BIF! T TS SR AT IRCR AFCAT R ©,06¢,59, 550/~ BIFT AR ZITS F97 8 I AT ZET
$9,80,898/- BIFl TR AT 019,833,655/~ BIFT Tl (VG AT ST ¢% | TG G2 FFgsas-«F e @reids @3
SR SYATS [roN ¢% AT T 0 |
7,
(IR itT for sefteeas wifds «iiensar
FeFF NS S@FF AL [Eage (@F @ AR @ 7R AiE ANy ¢ fofe aeresia Toge 2z | e =@ e © axEw
WS FEIFENGTE! TAFIAT S AT | WL TEACT AL AR GAOSII ST wepifs efosrs 2o |
Pegas
od-0 ORR-0 OR9-0
RORD-RORAW  RORRI-0Y  09-08 97 e
e W Wi
d . . V.05 8 8.9V § 5 .89 89 )
(Debt to Capital Ratio)
. . 38.8Y N(ACN) 59.48 N
2 (Capital Adequacy Ratio) % % % %
VIR AT ot
N . . 9.09:) 2.0 .99 O.RE:D
(Debt Service Cover Ratio) ° ° R
g | STV A 3¢.% 3¢.% .65 % 0%
(Liguidity Ratio)
sffer =T I 2R
) (Return on Ca?ijal) 2.28% q.95% 32.89% %
1 | @AY &ye WM ' (CRR) b 53% 55.23% 55.29% 5¢%
v | beifs smicaE ') (OTR) 59.¢8% 59.v8% 59.9¢% 2%
5 | el wefsfs (PAR) 59.¢4% 50.¢8% 50.02% 0%
so | A TS 90.05% 90.29% U.55% 0%
(Loanee Coverage)
(RIS “iiv Ig=T 7% foq
@Y e 3030 03 2033 039 2038
> | e AT % N N % >
Q| S AT NURY S0¢ NUN NUN pNle
© | Iy AT 29,5%0 3E,5v8 2¢,838 3e,5q¢ 38,059
8 | AT vy ey 3¢,e89 S, QLY Sbr,@b® 59,55 59,50
¢ | wffs seant 3,969 3,95 ) 3,29 3,98
b | TR TR e (G1) 25,3,55,950 | 8,00,9¢,U89 | 29,20,60,6Y0 | W ,bbr,85,bdd | 9,59,48,08Y
q | AifEfs (B @Y, ab,b5,009 | €9,3¢,45,200 | 99,895,509 | v9,55,55,889 | 5,29,Y0,95
v | IR s (B Srbo,bb,Lqe | 5,83,50,333 | ,38,68,L9% | LU b | 9bR,89,L39
> | Tge (i) (55,9€,¢93) SY,55,005 €0,88,54> | 3,53b0,u98 | ©9,@9,950
Yo | @ 7w Ty (i) 50,59,0¢,000 | 55,09,35,200 | 35,09,00,30¢ | 59,8Y,8bLUd | 59,90,00,b¢




2038-20%¢ TRZET AfRFe=

FBIT TSN AT B! KI5 T oS wdmeg wwar Fegre Afvegen g Faf-

T TR Rzt HeAM/ Gt
> RINIR-{E] 8 &
N [SoEGRTEIR] 5 T
© /S oATeET 8 o
8 3T v
¢ QN S0 fo
Y ANFS o ¢oft
q T oS G0 T
v Ao =l e @00 T
> RERSISEL SbY,8%5,00,000 GBI
So Al MR 3¢8,99,53,000 BIF
) Yeifgfe Jim e ©3,53,bbr,000 BIF!
R WW $3995,8b,000 GIF
S0 T M 3br,09,00,000 BRI
58 HHY (T[T 20,00,00,000 GIFT
Mg Wﬂﬁ%%{ﬁa_w A b,09,00,000 BT
Y 12 3o med ©5,5Y ,98,000 B
5q T 4TS 7 (3, ’ ’ 7, ©),5¢,000 I
T «T QT o
S BIet Wi 33,29,5%,000 B
[T 7 ifes 8%,9,000 B
PIFOAITCE ASH bier wAfT=ig 3,8¢,5,500 GBI
(@oT-Orel 6 q,%0,%¢,&00 BIFT
SFT AFE 3,938k Y00 GBI
SAAFCAR 37 AT R,@Y,@q,000 B
SIEAIED 23,9Y,85,000 B!
I A5 Sb,33,83,000 B
B W 8,4¢,00,000 Bt
Ay IO ORI M Q9,Y%,000 GIF
A eI SR (IO @5,%0,000 Bl
L RS NERCRECREICRIIC Sb,05,000 B!
AT FEFTel SRIACER (B MBIt 3,40,8%,000 GIFH
PIFOAGT (AT Ao g7l 80,¢0,00,000 GBI
PO Aol AR ©3,99,b-¢,000 BIF!
PG QT AN ST ,5%,5¢,000 GBI
IS SR T3 30,00,000 BIFT

I (ACF A Q=

%0,00,00,000 BT




Rl TF AR WAGAE AR FE (I | IS
aFiS! JF THHT AEF T G @ A TG
TSl | OFE AN (A AWRT (ST, #ma
THATEERT , oeTal AR FfRET (@9 (R | S mikER
G 0z I 50 Tty Sifds sseerst |

w2 g e wicele R e = -zrme g
e TgEr 303 SIS 1R Fa0e | @ e oites
I (P TS (R (NCHCAR 0 G-3[00T (AT A0 |
(AT 9 (AT W= e Fioices fHifqar @ | fifa
(@I SR AR GFG e S &= ress
g G061 FACe T | fetaAr ¢ ReIwma I (AT
ifdfe RIS Gre A foF | o 3% AR
e ISR @A | 314 AP IM0GS (RC CRMAE e
AITS 2N R (@I | @ A w0 =
SAEE T SF YN qre R @@eR GhE 1ikiEg
I TR | € SR (o7 SR (AT 2ACF 7 |

CTORE T SR P q%  @EIPIE Sy
(FT)-9F FHde FI6 O GIRCTF GG FRTT T |
FIfRET @O 2020 AT GERIR WET FRENE W0y
T | &R WEIE d0,000/- BIFT Al &FS F(F ©IF W4T
br,000/-5IF T I @ (F© FF IR of e Foa

fiigr (e, o1, %) Tonfv tofiw Tiw e < |

w38 3,000/- BT Ty o AR AT x0T o
FE | ARG ©F FeF T HGT (@ T2we
FEE | o FiEm da a7 ORISR GTITS
et fAfaT @9 | e o © (AF ¢ 6 @rer tedt
FACS AT OF @ (BT FRAF ACS ©F [T = T@
©00-3,000/-BIF WF ©f [fEF IET ,¢o0 E@AF
3,¢coo/- BIF| & ©OF IR TT FAO T
v,000-b7,000/- BIF | SETOT HHR BFCS WP 6
O | RfRET @i Selifere SiwE feg e TR e
FEE | A FifST wifea >R viEEm o
FE | AT AT ©IF AT BT @ ATy Z0© AT |
Al AR I MR (@9IT 27T ¢o,000/- BIFT e
FRAYAR 8 T (@I ME TGRS PG FACK | O
(=T (R QT 2B 6 | (e [ e |
TS AT 2T FACR | 2 ST TSR ©F QI
FIE 94T | PR (@ Q2T GFAFF 9o S F19T |

S Y504R e (@ af D1 (1ot ©ies Sifds srzrret
frcafeet fof o MfFe Toret SN S @R Foge!




TR K AFRES NI TR S (Ol | 7 A
(ATF IC TS 2QE AGF AEE AR | 4 AR
Gl AR T A e R wee e
TS S 78T; SIFL N (A I E2F (AT
fere] oI | o 08 QI oz FIed feea otee wifds
RRETOT |

TSF S5 O G Teriare s f&e] @i fFge
STare fore e e | S = @ 8 (I i HeAw
YJ (B (FO0R | 93 OSP4 T ISR e e
forer oz | =09 o e g [/fe s
A OIMT TR SR (RCA-(NIF SFA-(AT G
Y2 8 T© | WA WO Siow & (@ &=
Qers e 77 | fofT SiRTe A «sh el S
Gy e PR Gab! FH0e 70 | AR (FIA] TAR
TS BTACRH | FINT TZEHWA FZ (ATF Aol AN Ty
Yemre] Jere AT | O ot Fergw f[ifvw s
A [ifeg «afere sew wivee «IiEe | [feg asferea
O] TR AR BN AT LR T Ko S
R SIF TN A A I IIN'T 7 SfwAEa
AT @A I So BT ey ©f = wiiferr Jieaes
TR A RGP N Affore | oww 7@
ST IFE 90,000/~ BIFT ATl &2 ¢ og g &l

@\

" ' A, . ‘ﬁ
forer fty w_fS vitas & ey @w | o738 e fof
I8 0 Ol THCe Y B8 @F FEA | ©F
Teofifre R dfs ez e 23 | Rige _iEa S
facy % Afedites w1l oy it o1=ex At |

1T Wl FRE (ATF ¢0,000/- BIFT A &2 FE |
T @O AF AGNET Z] | o] @oIe =it
FAT O B AR A8 Arers A | I [
DI BN (RGN @R IefS bifEmr o@el s
AR |

q S o] @ TR g 5T W3R FIPT (AT
9_®f§f W W€ 3,00,000/- AT AT FE (0 TS
0= | IO 1 [ e R 2fase w=e @e
(o107 | TS BICEE S AGTS A | F R 70T ©ired
@ fite RN S=9gE AR 9T TSl R
QTR | ABEM SAYS W FCF T $e10S SIS
5T (TGl TR T ST & |

fof ST Scaw 79 BF A0 G O S ¢Fe
(ATF TTF OIF O TR | AF (& 0 &6 XYL NGIC@
ST YT (TR (T | 0 A, S Swis, o FT518
e for] @oewe <fe | FRee SREfre S WA
@R o] @01 | @2 eforaiar &) @oeR 7




TR ¥ | 3R AF NCARCER NGEE FRET [
(ST | FCw GFs! A7 [ I A4 2o
AT | O Sffer ATaTe 2HTaia AN 1S I (@0 20T
Tofe = | wferirer (A e e, S TRET [
@ o RfSGE Far T O A e T
PoRT I 2T, IR [ G0 ATV HIETS 20
€T | QIR AT ST | SF2 aurel g i@
@I | qRR GRE ' P @ qeTe. TR |
AR @NT FR (W FSNT FeAwa a6 grer
ST (@@ (TS “Fee | OF AL o 37 7o} | [5g
O FAGNEE WS ey ey ITTS wToCeT, O3 s &
A I AR Q@A 203D AT FleAP JICAA
IR ARET ARG (AF A,000/- S AT Q7
IR @6 CTETE (R @ g it Cofza o @
IS F IEF GR I AR ©f [RMF o IE |

OF T TF SIS T JACH 012

GOITT TSI WA HeCe AT SId QI | AL
THfeR T 2032 M Mo wER IR (A
SY,000/- TNF el AT FET A TRAWT I
@ | @ [fGT A MY @5 @ AP ARSI
AT &F FE | Aece ATE [iGa AR @3z =TT
STl (AT AR | 038 T O AF H,00,000/-
Ao SIS e @it To @iIF ool [
RN S FE | TSN ©F 1 (0T GF(6 FIFLET
W | G ©F FIEF 8 HIEs S8 Tgfe @R |
G PR TeAme Jfard &y > & AEH AT A
e e fefy | fsf T PR st
TR TP T (A0 | SRR ST TS T
©1F SAfer faeT - @R @I FEE ASEwS! | @2
o «h I TferF | WOIF2 vece ATF JEA
@M Fere e | (AT 94T FE TG | AP
SO AR (@I 0 FCAF LTHBT AP0 T ZICET,




TR | 3757 ST SNTR AT 43 =Pl | Q@ SOy ST A AR SN (AP S AT A | ST ({29 A58
ST NI XS P& T GTATT I 1 NS BIFCT AT [T BT T T | FRF TOHC 3¢ T
AT TR | @ AW 20 T ST SITia2. IR AR KO0 Atd I (e [@w 3 feafes afe s
e ISy ToFRreR FUA M FRET W 1% AR S0 Sz AT (10T @ ST 7T T | TPTIS O
AR AN L S RIS BT MR ool T4 200 |

o
ﬂ : "- ﬁ j‘}‘ &
e
~
‘\

o 4

f

FTFIF AWAT A3 AT QfTTaTe Jree I e AREg=T IEaET @
Wi Seeife efeame o oresit et e syaes-as i e |




AT FIICT FITTL Jr26 (ATF DI (A TEFT (VA 7T et
IR X IRBT (RPTES-(F R e @i |




@ 0 A SR, R S e g3 TR Afmee 717 Seen FHFsima A TofifeNy et |

;

KW QUL I

3 GO Wppam v 4 s arecmw
% s . | (Frwant

. I -4 £
w9 4
| ’ £ x
| ’ /
. 1 .
o~ \ e e
b \ n ol
£ o ", \ S X
e S | ot
: £ ! . |
#4 -
3 r; . i ' B
& 3 — ]
- 1 [ —— i
& =
; =)
‘ 4 ' : g S

ftegsaE- g7 wIfd sREfTer Fd e (MM RE-(F Fregied 6F 9o ¢ 2% |

@\




WAIIE MOLLAH QUADIR YUSUF & CO.

CHARTERED ACCOUNTANTS

Independent Auditors' Report
To the member of governing body of
Center For Advanced Research And Social Action { CARSA)
Opinion
We have audited the financial statements of “Center For Advanced Research And Social Action(
CARSA)", which comprise the Consolidated Statement of Financial Position as at June 30, 2024,
Consolidated Statement of Income & Expenditure, Consolidated statement of Receipts & Payment and

Consolidated statement of cash flows for the year ended June 30, 2024 and Notes to the Financial
Statements, including a summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of Center For Advanced Research And Social Action ( CARSA), as at June 30, 2024
and the result of its operations and its Consolidated receipts and payments for the year then ended in
accordance with the basis of principle of accounting policies to the consolidated financial statements
and comply with applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the organization in
accordance with the ethical requirements that are relevant to our audit of the financial statements in
Bangladesh, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those Chargéd with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial in accordance
with International Financial Reporting Standards (IFRSs) as explained in note 3, and for such internal
control as management determines is necessary to enable the preparation of financial statements that

~are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the organization's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
company or to cease organization, or has no realistic alternative but to do so.

Those Charged with Governance are responsible for overseeing the Organization's financial reporting
process. :

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
wholeare free from material misstatement, whether due to fraud or error, and to issue an auditors'
report that includes our opinion. Reasonable assurance is a high level of assurance, but it does not
guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.




e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund's internal control. '

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of trustees’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Fund to cease to continue as a going concern.

We also report that

(a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and made due verification thereof;

(b) In our opinion, proper books of account as required by law have been kept by the trusty board so
far as it appeared from our examination of those books;

(c) The statement of financial position and statement of comprehensive income dealt with by the
report are in agreement with the books of account.

Date: September 15, 2024
Dhaka Mollah Quadir Yusuf & Co.

Chartered Accountants

Signed by:

Md. Musfiqur Rahman FCA
Partner

Enrolment No.: 1023

DVC# 2409221062 RS 3

CE713




Centre For Advanced Research And Social Action (CARSA)

Statement of Financial Position
As at 30June 2024

Figures in Taka

Particulars ” Notes 30 June 2024 || 30 June 2023
Property and Assets
Non-Current Assets :
Property, Plant and Equipment 6.00 14,541,624 14,475,961
Intangible Assets 7.00 103,416 132,703
Total Non-current Asset 14,645,040 14,608,664
Current Assets :
Loan to Members 8.00 952,760,319 839,118,447
Other Loan-Short Term 2.00 2,307 416 2,367,716
Short Term Investments (FDR) 10.00 59,354,474 53,549,814
Interest Receivable 11.00 1,692,000 1,165,000
Unsettled Staff Advance 12.00 1,046,582 1,046,582
Advance, Deposits & Prepayments 13.00 2,875,848 3,018,352
Cash and Bank Balance 14.00 154,510,428 125,414,689
Total Current Asset 1,174,547,067 1,025,680,600
Total Properties and Assets 1,189,192,107 1,040,289,264
Capital Fund and Liabilities
Capital Fund
Cumulative Surplus 15.00 155,828,151 121,270,549
Statutory Reserve 16.00 17,142,508 13,346,320
Other Funds 17.00 30,000 30,000
Total Capital Fund 173,000,659 134,646,869
Non-Current Liabilities :
Loans from PKSF (Non-Current portion) 18,00 250,350,017 238,883,346
Gratuity Fund 19.00 37,584,735 23,019,675
Total Non Current Liability 287,934,752 261,903,021
Current Liabilities :
Loans from PKSF (Current Portion) * 18.00 259,416,644 220,758,315
Loans from Commercial Bank-Short term 20.00 - =
Other Loans-Short term 21.00 32,833,088 30,808,216
Members Savings (Compulsory) 22.00 227,251,709 210,591,020
Members Savings (Term Deposit) 23.00 68,614,572 63,002,441
Members Savings (Voluntary Saving) 24.00 23,508,365 13,256,438
Accounts Payable 25.00 10,903,811 10,927,213
Loan Loss Provision (LLP) 26.00 80,425,764 71,866,820
Liabilities for Expenses {Audit fee) 27.00 69,000 60,000
Member Welfare Fund 28.00 24,233,903 21,713,756
Provision for Income Tax 29.00 999,840 755,155
Total Current Liabilities 728,256,696 643,739,374
Total Liabilities 1,016,191,448 905,642 395
Total Capital And Liabilities 1,189,192,107 1,040,289,264

n An

s

Sr.DGM (Accounts)
CARSA

Dated: September 15, 2024
Dhaka

nexed notes forl

-~

Acting Executive Director

CARSA

n integral part of these financial statements.
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CARSA

'Signed in terms of our separate report of even date annexed.

Mollah Quadir yusuf & Co.

Chartered Accountants
Signed By; Md. Musfiqur Rahman, FCA

Managing Partner
Enrollment No-1023




Centre For Advanced Research And Social Action (CARSA)

Statement of Income and Expenditure
For the year ended 30 June 2024

Figures in Taka

01 July 2023 01 July 2022
Particulars Notes to to
30 June 2024 30 June 2023

Income

Income from Microcredit operation

Service Charges on Loan 30 185,113,017 157,069,410
Other income from Microcredit operation(Pass book & forms) 31 168,605 170,550
Total income from Microcredit operation 185,281,622 157,239,960
Bark Interest 32 425,277 102,148
Bank Interest on FDR for this year 33 3,185,597 2,388,956
Bank Interest on FDR Provision for this year 33.01 527,000 247,000
Others 34 24,906 26,078
Total Income 189.444.402 160,004,142
Expenditures

Operational Expenses

Finance Costs

Service Charge paid of PK5F loan 35 24,513,939 17,889,129
Interest on Member's Saving (Compulsory) 12,513,049 11,695,948
Interest on Member's Saving (Terms deposit) 6,393,882 5,964,198
Interest on Member's Saving (Voluntary depaosit) 1,202,472 510,803
Interest on Bank Loan - 1,506,604
Loan Interest to CPF (provision) 3.004.872 2,800,747
Total Finance costs 47,628,214 40,367,429
General & Administrative Expenses

Salaries and Allowance 64,431,995 63,934 354
Gratuity Provision 16,089,000 4,317,620
Office Rent 3,952,623 3,757,768
Printing 492,961 576,677
Travelling 157,499 83,516
Repair & Maintenance 144,080 175,660
Fuel cost 1,664,743 1,351,458
Gas 35210 29,880
Electricity 451,229 408,830
Entertainment 193,788 119,911
Newspaper and Periodicals 69,087 75,943
Bank charges (FDR) 25,300 40,950
Bank charges {Savings) 334,490 345,349
Training Expenses 14,074 73,825
Tax Expenses = 400,000
Registration & Annual Fees 370,193 223,555
Meeting Expenses 282,135 249,690
Donation to Enrich Project 840,000 770,000
Other Operating Expenses 34 4,126,597 3,483,659
Audit Fee Expenses (Last year short Provision) 9,000 6,000
Depreciation & Amortisation 495521 763,466
Total General & Administrative Expenses 94,179,925 ‘81,208,111
Total Operational Expenses 141,808,139 121,575,540
Met Operational Income before loan Loss Provision (LLP Expenses) & Income Tax 47,636,263 38,428,602
LLP Expenses (8,547,776) (18,628,176}
Provision for Income Tax for the year 29 (999 840) {755,155}
Short provision of Income Tax for previous year 29 (126.76%) (48,970)
Excess of Income over Expenditure of Micro Finance Program 37,961,878 18,996,301
Add: Excess of Income over Expenditure (Enrich project) 391,912 284,333
Total Excess of Income over Expenditure 38,353,790 19,280,634

Annke)ced notes form an integral part of these financial staterents,

%@Q 2
Sr.DGM (Accounts) Acting Executive Director
CARSA CARSA

‘Signed in terms of our separate report of even date annexed,

Dated: September 15, 2024
Dhaka

Mollah Quadir yusuf & Co.
Chartered Accountants

Signed By: Md. Musfigur Rahman, FCA

Managing Partner
Enrollment No-1023




Centre For Advanced Research And Social Action (CARSA)

Statement of Receipts and Payments

For the period from 01 July 2023 to 30 June 2024

Figures in Taka

01 July 2023 01 July 2022
Particulars Notes to to

30 June 2024 30 June 2023
Receipts
Opening Balance : 125,357,963 12,443,368
Cash at Bank 124,085,961 12,224,695
Cash in Hand 1,272,002 218,673
Receipts during the year:
Loan from PKSF 37 295,500,000 305,000,000
Loan Realized from Members 38 1,354,113,128 1,178,519,686
Service Charge on Loan to Members 39 185,113,017 161,060,522
Advance, Deposits & Prepayments 40 2,851,095 4,320,550
FDR Encashment 34,032,981 41,026,538
Bank Interest 425277 102,148
Interest on FDR 3,185,597 2,388,956
Other income from Microcredit operation(Pass book & forms) 31 168,605 170,550
Member's Savings Collection {Compulsory) 160,064,706 129,368,237
Member's Savings Collection (Term Deposit) 23,611,484 20,843,558
Member's Savings Collection (Voluntary Saving) 34,014,247 17,893,739
Collection against Member welfare Fund 5,216,740 5,650,775
Staff Security Deposit 10,000 60,000
Staff Welfare fund 74,450 75,150
Loan received from Banks - %
Loan realized from Enrich 971,000 2,508,744
Loan realized from CPF & 132,780
Loan received from CPF 1,000,000 -
Advance fund received from PKSF (Enrich) 2,795,403 3,095,939
Received of Income Tax from Staff 237,000 212,800
‘Unsettled Claim Savings 73,238 -
Educational Scholarship - 624,000
Others Income & Receipts 41 36,073 1,096,065
Total Receipt During the Year 2,103,494,041 1,874,150,737
Total Receipts 2,228,852,004 1,886,594,105
Payments
Loan refund to PKSF (Principal) 42 245,375,000 176,825,000
Loan disbursed to Members 43 1,467,755,000 1,243,249,000
Service Charge paid to PKSF loan 44 24,513,239 17,889,129
Capital Expenditure 45 543,577 97,800
Advance, Deposits & Prepayments 46 2235195 3,275,000
Investment (FDR} 47 39,837,641 43,369,361
Interest on Member's Saving (Compulsory) 12,513,049 11,695,948
Interest on Member's Saving (Terms deposit) 6,393,882 6,637,033
Interest on Member's Savings(Voluntary Saving) 1,202,472 510,803
Bank Loan Interest - 1,506,604
Salaries and Allowance 64,431,995 63,934,354
Office Rent 3,952,623 3,757,768
Printing 492,961 576,677
Travelling 157,499 83,516
Repair & Maintenance 144,080 175,660
Fuel cost 1,664,743 1,351,458
Gas Bill 35,210 29,880
Electricity bill 451,229 408,830
Entertainment 193,788 119,911
Newspaper and periodicals 69,087 75,943
Bank charges (Savings) 334,490 345,349
AIT Deducted at source (Saving) 124,009 26,011
Bank charges FDR 25,300 60,950
AIT Deducted at source (FDR) 397,656 352,885




01 July 2023 01 July 2022
Particulars Notes to to
30 June 2024 30 June 2023

Income Taxes paid in cash 478,028 650,188
Service Charge Rebate - 3,991,112
Training Expenses 14,074 73,825
Tax Expenses 400,000
Registration & Annual Fees 370,193 223,555
Meeting Expenses 282,135 249,690
Donation to Enrich Project 840,000 770,000
Other Operating Expenses 48 4,082,596 3,835,690
Audit Fee 69,000 66,000
Member's Savings Refund (Compulsory) 143,404,017 124,965,380
Mermber's Savings Refund (Terms Deposit) 17,999,353 19,756,536
Member's Savings Refund (Voluntary) 23,762,320 8,614,282
Payment against Member welfare Fund 2,696,593 3,565,494
Staff Security Deposit Refund 35,000 55,000
Loan Refund to CPF 2,000,000

Bank loan Refund - 9,280,000
Staff Welfare fund refund 20,000 70,000
Gratuity Paid to staff 1,523,940 1,528,749
Advance paid to Enrich Branch (PKSF fund) 2,795,403 3,095,739
Loan Paid to Enrich 2,311,000 2,420,000
Income tax paid (staff) 237,000 212,800
Educational Scholarship - 624,000
Terms Member Saving Bonus payment 126,690 387,032
Advance to employe 5,700 46,000
Total 2,075,897,467 1,761,236,142
Closing Balance : 152,954,537 125,357,963
Cash at Bank 151,384,446 124,085,961
Cash in Hand . 1,570,091 1,272,002
Grand Total 2,228,852,004 1,886,594,105

*

L

Sr.DGM (Accounts)
CARSA

Dated: September 15, 2024
Dhaka
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CARSA

ral part of these financial statements.
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'Signed in terms of our separate report of even date annexed.

Mollah Quadir yusuf & Co.

Chartered Accountants

Signed By: Md. Musfiqur Rahman, FCA

Managing Partner
Enrollment No-1023
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Centre For Advanced Research And Social Action (CARSA)

Statement of Cash Flows

For the year ended 30 June 2024

Figures in Taka

01 July 2023 01 July 2022
Particulars Notes to to
L 30June 2023 |
A. Cash Flows From Operating Activities:
Surplus for the period after Provisions 37,961,878 18,996,301
Surplus Enrich for last previous period 391912 284,333
38,353,790 19,280,634
Add: Amount considered as non cash items:
Loan loss Provision 26 8,558,944 18,638,296
Provision for Income Tax for the year 29 244 685 (201,562)
Accrued interest on FDR 11 (527.000) {247,000)
Gratuity Provision 19 14,565,060 2,788,871
Depreciation for the year 507,201 778,160
Sub-total of surplus after adjustment of non-cash items 23,348,890 21,756,765
(Increase)/Decrease in Loan disbursed to Members 8 (113,641,872) (64,72%9,314)
{Increase)/Decrease in current Assets 51213 202,804 801,330
Increase/(Decrease) in current Liabilities 25 {14.402) (376,282)
{113,453,470) {64,304,266)
Net Cash used in operating activities (51,750,790) (23,266,867)
B. Cash Flow From Investing Activities;
Acquisition of Property, Plant and Equipment 6 (543,577) (97.800)
Investment in FDR 10 (5,804,660) (2,342,823}
Net cash used in Investing activities (6,348,237) (2,440,623)
C. Cash Flow From Financing Activities:
Loan Received " 18,20,21 52,149,872 121,695,747
Member savings (Compulsory) 22 16,660,689 4,402,857
Member savings (Terms Deposit) 23 5,612,131 1,087,022
Member Savings (Voluntary Savings) 24 10,251,927 9.279.457
Members Saving Deposits (Enrich) (108,000)
Member Welfare Fund 28 2,520,147 2,085,281
Net Cash Used in Financing Activities 87,194,766 138,442,364
D.Net increase /decrease (A+B+C) 29,095,739 112,734,874
Add: Cash and Bank Balance at the beginning of the year 125,414,689 12,679,815
Cash and Bank Balance at the end of the year 154,510,428 125,414,689
The break-up of the closing cash and bank balance is as under:
Cash In Hand {CARSA) ‘ 1,570,091 1,272,002
Cash at Bank (CARSA) 151,384 446 124,085,961
Cash at Bank (Enrich Project) 1,555,891 56,726
Total }54,510.428 125,414,689
I3
%C o
Sr. DGM (Accounts) Acting Executive Director Chairrhan
CARSA CARSA CARSA

Dated: September 15, 2024
Dhaka
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